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Fourth Paper

_(Business Economics)

Time : Two Hours ] { Maximum Marks : 75
Note : Attempt all sections as per instructions.
Section-A
(Very Short Answer Type Questions)
Attempt all the 05 (five) questions.

Each question carries 02 (two) marks.

Note :

The answer of each question should not

exceed 50 words. 5x2=10

1. (a What is a production process?
_(b)- Discuss the concept of normal profit

and supernormal profit in perfect

competition.
P.T.O.
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/@.J*What IS inflation? Explain the different

types of inflation
-—-1{d) Discuss the main objectives of
macroeconomic policy.
_(e) What is Economics? Define its scope.
Section-B
(Short Answer Type Questions)
N :
ote Attempt any 05 (five) questions out
of total o8 (Eight) questions. Each
qQuestion carries 05 (five) marks and
answer of each question shouid not
exceed 100 words. S5x5=25
2. a)- Di
}} D:s:_:uss the role of demand and supply
in achieving market equilibrium.

f{b) Define unemployment and discuss its

various types
&g:)_. - Explain the concept of deflation and its
impact on an economy.
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(d) Compare and contrast monetary policy

and fiscal policy.
/(,@)’”W'I:Iat is outsourcing? Explain its
meaning and significance in business.
(F) Dis;::ués the role and impact of MNCs in
India's economic development.
(g) _What is dumping? Explain its meaning
and significance in international trade.
Whﬁf"i's_'t_ﬁé G-207? Explain its purpose

I

and objectives. https://www.mgkvponline.com
Section-C
{Long Answer Type Questions)
Note : Attempt any 02 (two) questions out
of total 04 (four) questions. Each
question carries 20 (twenty) marks
and answer of each question should not

exceed 400 words. 2x20=40
3 P.T.O.
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3. (a) Explain the different types of internal

economies of scale: technical,
managerigh financial, marketing, and
risk—bearing.

(b) Draw and expiain the equilibrium of a
firm in perfect competition, highlighting
the relationship between marginal cost
(MC), average cost (AC), and marginal

revenue (MR).

JE_)_/Hm;es dumping impact prt:;'-ducers,
consuh‘mers, and government revenue
in the importing country? Discuss in

details -

at was the contribution of the EXIM
Policy 2004-2009 to India's economic

growth?
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